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The Divssional Head BCO,

Angulf BCO-If Balasore/ Bolangir/ Berhampur/
Bhawanipatnal Cuttack/ Sambalpur/Sunabeda/
Rourkelal Water Supply & EC Division,

Revision of rate of interest to be charged on all the dues of Corparation.

With the objective of streamlining and simplifving the calculation of dues, the Board

irectors of IDCO in their 56" meeling held on 26.08 2002 peve decided e iollovangs,

.

sl
=
3

e

M7

2

r

o

s

e

Sz

_“‘

With effect from 01.10.2002, 2l dues of IDCO including HP dues, Rent. Ground

Rent, Cess IMC & \Vater dues etc. will carry simple interest @ 12% per annum,

This wm be unnormly apphcable for ali the locations.

In case of default in payment of any type of dues, penalinterest @ 2% per annum
shall be charged on the defauited amount for the defaulting period. This will also be

applicable for all the Iécations. ‘

Thé Ground Rent, Cess, IMC etc. which become due at the beginning of the
financial year. For the purpases of payment of current dues me entire financial year
will be {reated as grace period. In other words no interest and penal interest shall
be charged on the current demand if the allottee pays the same any time during the
grace period together with arrears if any. However, interest/ penal interest will be
charged on the arrears, if any, till the date of payment. To clarify further, the
Ground Rent for 2002-2003 becomes due for paymenl from 01.04.2002. ‘No
inlerest shzll be charged if the allotee pays the current demand ( here it is assumed
tha! there are no arrears of previous years) any time within 01.04.2002 o
31.03.2003. But if the dues remain after 31.03.2003. interest and penal interest

shall become chargeable from 01.04.2003 on the current demancj./

Monthly dues such as Shed Rent, Water charges etc. become due for payment on
the last date of each calendar month. A Grace period of 30 days will be allowed for
making payment of current dues. No interest and penal interest shall be charged on
the current demand if the allottes pays the same (with arrears, if any) within the
grace period. However, interest/ penal interest will be charged on the arregrs, if

any, tilf the date of payment.
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